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Merged with US AgBank, Wichita, KS,
formerly a credit "whoesaler" to Farm
Credit Services of western states.
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CoBank

Source: CoBank Annual Reports, 2010 &

2016, Net Recoveries in 2007 & 2013

With the sudden downturn in national ag income has

CoBank been eliminating their bad loan Charge Off
exposure in 2014 thru 2016 by "assisting" the merger

of financially poor cooperatives into financially
sound ones? Are they then diluting shareholder
equity of the sound cooperatives by merging the

losses of the poor ones, reducing the need for
CoBank to charge them off? Did this leave CoBank
more income to cover their declining net interest

margin in 2014 thru 2016? Much to consider here.

Merged with US AgBank.
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Did the merger with US AgBank cause this
sudden drop? In other words, was CoBank's
equity used to shore up US AgBank?

/

Source: Amounts calculated from data found

on CoBank Annual Reports, 2010 & 2016
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Source: Ratios calculated from data found
on CoBank Annual Reports, 2010 & 2016
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Merged with US AgBank, Wichita, KS,
formerly a credit "whoesaler" to Farm
Credit Services of western states.
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